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CA PRAJWAL POOJARI & ASSOCIATES 
Chartered Accountants 

Add: - E/12, Nemi Krishna CHSL, Jetwa Nagar, Near Sarovar Hotel, Kandivali West, 
Mumbai-400 067. Off: 022-28662211, Mob: 9821891801 

To the Members of 
MOTIVITY LABS PRIVATE LIMITED 

Report on the Audit of Financial Statements 

OJ.?.inion 

We have audited the accompanying financial statements ofM/s. MOTIVITY LABS PRIVATE 
LIMITED PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 
2022, and the Statement of Profit and Loss, and statement of cash flows for the year then ended, and notes 
to the financial statements, including a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner 
so required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the state of affairs of the Company as at March 31, 2022, and its loss and its cash flows for the 
year ended on that date. 

Basis for OJ.?.inion 

We conducted our audit in accordance with the Standards on Auditing ("SA") specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(ICAJ) together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the !CAi ' s Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the 
financial statements. 

Website : www.caprajwal.co.in Email ID : ca.praiwalpooiari@gmail.com 
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Information Other than the Financial Statements and Auditpr's Report Thereqn 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board report, but does not include the financial statements and 
our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the standalone 
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed on the other information that we obtained prior to the date of this 
auditor's report, we conclude that there is a material misstatement of this other information, we are required 
to report that fact. We have nothing to report in this regard. 

Management Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act, with 
respect to the preparation of these Financial Statements that give a true and fair view of the Financial 
Position, Financial Performance including Other Comprehensive Income, Cash Flows and the Stateinent 
Of Changes in Equity of the Company in accordance with the Ind AS and other accounting principles 
generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provision of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of the appropriate accounting policies; making 
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy · and 
completeness of the accounting records, relevant to the preparation and fair presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due-to fraud or 

error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Stattlmtlnts 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to is · or's report that includes our 
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opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial cont~ols system in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis ofaccounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. Ifwe conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, aild where applicable, related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section ( 11) of section 143 of the Act, we give in the "Annexure A" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 
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As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as appears from our examination of those books; 

c) The Balance Sheet, Statement of Profit and Loss including the Cash Flow Statement dealt with by 
this report are in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with the accounting standards specified 
under section 133 of the Act; 

e) On the basis of written representations received from the directors as on March 31, 2022 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022, from 
being appointed as a director in terms of section 164(2) of the Act; 

t) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company with reference to these financial statements and the operating effectiveness of such 
controls, the company is exempted from Applicability oflnternal Controls over financial reporting 
vide Ministry Of Corporate Affairs notification G.S.R. 583(E) dated 13th June 2017. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our 
information and according to the explanations given to us, the remuneration paid by the Company 
to its directors during the year is in accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rules 
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best 
of our information and according to the explanations given to us and as represented by the 
management: 

i. The Company does not have any pending litigations which would impact on its financial 

position. 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

1v. (a) Management has represented to us that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts no funds have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the company to or in any other persons or entities, including foreign entities 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 



(b) Management has represented to us that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts no funds have been received by the company 
from any person(s) or entity(ies), including foreign entities ("Funding Parties"), wi th the 
understanding, whether recorded in writing or otherwise, that the company shall , whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or prov ide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries 

(c) based on our audit procedure conducted that are considered reasonable and appropriate 
in the circumstances, nothing has come to our attention that cause us to believe that the 
representation given by the management under paragraph (2) (h) (iv) (a) & (b) contain any 
material misstatement. 

v. The company has not declared or paid any dividend during the year. 

For Prajwal Poojari & Associates. 
Charte ed Accountants 

istration Number: 137789W 

CA Prajwal Poojari 
Proprietor 
Membership number: 157858 
Place: Mumbai 
Dated : 1)....':,.0 8. '2-02."2-
UDIN: ".l-2-\ '5-::(. ~Si 8'·C-rv T \t 't "2-1..t · 
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"ANNEXURE A" TO T,HE INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS OF M/s. 
MOTIVITY LABS PRIVATE LIMITED 

(Referred to in Paragraph 1 under the heading of "Report on other legal and regulatory 
requirements" of our report of even date) 

1) a) (A) The Company has maintained proper records showing full particulars including 
quantitative details and situation of Property, Plant and Equipment on the basis of 
available information. 

(B) The Company has maintained proper records showing full particulars of intangible 
assets on the basis of available information. 

b) As explained to us, Property, Plant & Equipment have been physically verified by the 
management in a phased periodical manner, which in our opinion is reasonable, having 
regard to the size of the Company and nature of its assets. No material discrepancies were 
noticed on such physical verification. 

c) According to the information and explanations given to us and the records examined by us 
in respect of immovable properties in the financial statements are in the name of the 
Company. 

d) According to information and explanations given to us and books of accounts and records 
examined by us, Company has not revalued its Property, Plant and Equipment (including 
Right of Use assets) or intangible assets or both during the year. 

e) According to information . and explanations given to us and as represented by the 
management, no proceedings have been initiated or are pending against the Company for 
holding any benamj property under the Benami Transactions (Prohibition) Act, 1988 and 
rules made thereunder. 

2) a) As explained to us and on the basis of the records examined by us, in our opinion, 
physical verification of the inventories have been conducted at reasonable intervals by the 
management and having regard to the size and nature of business of the Company and 
nature of its inventory, the coverage and procedures of such verification by the 
management is appropriate. As explained to us and on the basis of the records examined 
by us, the value of the discrepancies noticed on physical verification by management did 
not exceed 10% or more in aggregate of each class of inventory. 

b) As per the information and explanations given to us and books of accounts and records 
examined by us, no working capital limits in excess of five crore rupees, in aggregate, from 
banks or financial institutions 0 1), the basis of security of current assets has been 
sanctioned. Therefore, clause (ii) (b) of Paragraph 3 of the Order is not applicable to the 
Company. 

3) With respect to investments made in or any guarantee or security provided or any loans or 
advances in the nature of loans, secured or unsecured, granted during the year by the Company 
to companies, firms, Limited Liability Partnerships or any other parties: 

i) As per the information and explanations given to us and books of accounts and 
records examined by us, during the year Company has not provided any guarantee or 
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security or has not granted any advances in the nature of loans to companies, firms, 
Limited Liability Partnerships or any other entities. 

a) In our opinion and according to information and explanations given us and on the basis of 
our audit procedures, the investments made and the terms and conditions of all loans and 
advances in the nature of loans made by the Company are not prejudicial to Company's 
interest. Company has not provided any guarantees or given security and has not granted 
any advances in the nature of loans during the year. 

b) According to the books of accounts and records examined by us in respect of the loans and 
advances in the nature of loans, where the schedule of repayment of principal and payment 
of interest has been stipulated, the repayments or receipts are generally regular and there 
were no amounts that were overdue for more than ninety days. 

c) In our opin ion and according to information and explanation given and books of accounts 
and records examined by us, loans granted which has fallen due during the year has not 
been renewed or extended or no fresh loans has been granted to settle the over dues of 
existing loans given to the same parties. 

d) In our opinion and according to information and explanation given and records examined 
by us, the company has not granted any loans either repayable on demand or without 
specifying any terms or period of repayment. 

4) In our opinion and accord,ing to the information and explanations provided to us, the Company 
has not granted any loans or provided any guarantees or security to the parties covered under 
Section 185 of the Act. The Company has complied with the provisions of Section 186 of the Act 
in respect of investments made or loans or guarantee or security provided to the parties 
covered under Section 186 of the Act. 

5) According to the information and explanations given to us, the Company has not accepted any 
deposits or amounts which are deemed to be deposits within the meaning of provisions of 
sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under. 
Therefore, the clause (v) of paragraph 3 of the Order is not applicable to the Company. 

6) To the best of our knowledge and explanations g_iven to us, the Central Government has not 
prescribed the maintenance of cost records under sub section (1) of Section 148 of the Act in 
respect of the activities undertaken by the Company. 

7) In respect of Statutory dues : 

a) According to the records examined by us of the Company, undisputed statutory dues 
including Goods and Service tax, provident fund, employees' state insurance, income tax, 
duty of customs, cess and any other statutory dues have been generally regularly deposited 
with appropriate authorities. According to the information and explanations given to us, 
there were no undisputed amounts payable in respect of the aforesaid dues, were 
outstanding as March 31, 2022 for a period o ore than six months from the date they 
became payable. 



8) According to the information and explanations given to us and as represented by the 
management, Company has not surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961, any transactions which are not recorded in the 
books of account. 

9) a) In our opinion and according to the information and explanations given and books of 
accounts and records examined by us, the Company has not defaulted in repayment of 
loans or other borrowings or in the payment of interest thereon to any lender. 

b) In our opinion, and according to the information and explanations given to us, the 
Company has not been declared wilful defaulter by any bank or financial institution or 
other lender. 

b) In our opinion, and according to the information and explanations given and records 
examined by us, the money raised by way of term loans have been applied prima facie for 
the purpose for which they were obtained. 

c) In our opinion, and according to the information and explanations given to us, funds raised 
on the short-term basis have not been utilized for long term purposes. 

d) In our opinion, and according to the information and explanations given to us, the company 
has not taken any funds from any entity or person on account of or to meet the obligations 
of its subsidiaries. Company does not have any associates or joint ventures. 

e) In our opinion, and accord ing to the information and explanations given to us, the company 
has not raised any loans during the year on the pledge of securities held in its subsidiaries. 
Company does not have any associates or joint ventures. 

10) a) The company has not raised money by way of initial public offer or further public offer 
(including debt instruments) and hence clause (x)(a) of paragraph 3 of the Order is not 
applicable to the Company. 

b) In our opinion and according to the information and explanations given to us and on the 
basis of our audit procedures, the Company has complied with requirements of section 42 
of the Act with respect to issue of optionally convertible debentures on private placement 
basis and the funds raised have been used for the purposes for which the funds were 
raised. Company has not' made any preferential allotment of shares or fully or partly 
convertible debentures during the year. 

11) a) Based on the audit procedures performed for the purpose of reporting the true and fair 
view of the financial statements and as per information and explanations given to us, no 
fraud by the Company or on the Company has been noticed or reported during the year. 

b) According to the information and explanations given to us, no report under sub-section 12 
of section 143 of the Act has been filed by us or by any other auditor in Form ADT-4 as 
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government. 



Ji 

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government. 

c) According to the information and explanations given to us, no whistle-blower complaints 
have been received during the year by the company. 

12) In our opinion, company is not a nidhi company. Therefore, the provisions of clause (xii) of 
paragraph 3 of the Order are not applicable to the company. 

13) In our opinion and according to the information and explanations given to us, all transactions 
with related parties are in compliance with sections 177 and 188 of the Act and their details 
have been disclosed in the financial statements etc;., as required by the applicable accounting 
standards. 

14) a) In our opinion, and according to the information and explanations given to us, the company 
has an internal audit system commensurate with the size and nature of its business. 

b) We have considered the internal audit reports of the company issued till date, for the 
period under audit. 

15) According to the information and explanations provided by the management, the Company has 
not entered into any non-cash transaction with directors or persons connected with him as 
referred to in Section 192 of the Act. 

16) a) To the best of our knowledge and as explained, the Company is not required to be 
registered under section 45-IA of the Reserve Bank of India Act, 1934. 

b) In our opinion, and according to the information and explanations provided to us and on 
the basis of our audit procedures, the company has not conducted any Non-Banking 
Financial or Housing Finance activities during the year as per the Reserve bank of India Act 
1934. 

c) In our opinion, and according to the information and explanations provided to us, the 
company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. 

d) In our opinion, and according to the information and explanations provided to us, the 
Group has NIL Core Investment Company (CIC). 

17) In our opinion, and according to the information and explanations provided to us, Company has 
not incurred any cash losses in the financial year and in the immediately preceding financial 
year. 

18) There has been no resignation of the statutory auditors during the year: Therefore, provisions 
of clause (xviii) of Paragraph 3 of the Order are not applicable to the Company. 

19) According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates of realization of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our knowledge of the 
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Board of Directors and management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which causes us to believe that 
any material uncertainty exists as on the date of the audit report that company is not capable 
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not an assurance 
as to the future viability of the company. We further state that our reporting is based on the 
facts up to the date of the audit report and we neither give any guarantee nor any assurance 
that all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the company as and when they fall due. 

20) With respect to CSR contribution under section 135 of the Act: 

a) According to the information and explanations given to us and on the basis of our audit 
procedures, in respect of other than ongoing projects, there were no unspent amount that 
were required to be transferred to a Fund specified in Schedule VII in compliance with 
second proviso to sub-section 5 of section 135 of the Act. 

b) According to the information and explanations given to us and on the basis of our audit . 
procedures, in respect of ongoing projects there were no unspent amount that were 
required to be transferred to special account in compliance with provision of sub section 6 
of section 135 of the Act. 

21) According to information and explanations given to us, Company has not prepared the 
consolidated financial statement under sub section 3 of section 129 of the Act. Therefore, 
provisions of clause (xxi) of Paragraph 3 of the Order are not applicable to the Company. 

For Prajwal Poojari & Associates. 
Chartered Accountants 

gistration Number: 137789W 

CA Prajwal Poojari 
Proprietor 
Membership number: 157858 
Place: Mumbai 
Dated : 25-08-2022 
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MOTIVITY LABS PRIVATE LIMITED 
CIN : U72900TG2010PTC066869 
Balance Sheet as at 31st March, 2022 

Particulars 

I ASSETS 
Non-current Assets 
(a) Property, Plant and Equipment 
(bl Fin ancial Assets 

i) Investments 
(c) Deferred tax assets (net) 
(d) Other non-current assets 
Total Non-Current Assets 
Current assets 
(al Financial Assets 

(i) Trade receivables 
(ii ) Cash and cash equivalents 

(bl Other current assets 
Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equ ity 
a) Equity share capital 
b) Other Equity 
Total Equity 
Non-current liabilities 
(a) Provisions 
Total Non Current liabilities 

Current liabilities 
(a) Financial Liabilities 

(i)Trade Payables 
• total outstanding dues of micro enterprises and 
small enterprises 
• total outstanding dues of creditors other than 
micro enterprises and small enterprises 

(bl Other current liabilities 
(c) Provisions 
Total Current liabilities 
Total liabilities 

TOTAL EQUITY AND LIABILITIES 

Signifi cant accounting policies and other accompanying 
notes are integral part of these financial statements 

" IN TERMS OF OUR SEPARATE REPORT OF EVEN DATE 

p 

PROPRIETOR 
Membership No: 157858 
Place: Mumbai 
DA TE :- 25.08.2022 
UDIN :- 22157858BCTVTR6124 

Note 
No. 

3 

4 
5 
6 

7 
8 

9 

10 

11 
12 

20 

Amount In Thousands 

Asat Asat 

31st March, 2022 31st March, 2021 

5,810 2,083 

2,120 2,106 

11,846 9,750 

8,495 8,700 

28,271 22,639 

13,755 25,295 

68,536 4,751 

26,428 23,542 

108,719 53,589 

136,990 76,228 

10,000 10,000 

41,242 46,352 
51,242 56,352 

21,200 5,825 
21,200 5,825 

3,617 2,207 

57,080 10,903 
3,851 941 

64,548 14,051 

85,748 19,876 

136,990 76,228 

FOR AND ON BEHALF OF BOARD OF DIRECTORS 

Mr. JOSEPH REDDY 
THUMMA 

Director 
DIN: 07033919 

Mr. AMEERUDDIN 
SYED 

Director 
DIN: 06419899 
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"·10TIVITY LABS PRIVATE LIMITED 
CIN : U72900TG2010PTC066869 
Jlat cment of Profit and Loss for the Year ended 31st March, 2022 

Particulars 

Income 
Revenue from Operations 
Other Income 

Total Income 

II Expenses 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 

Total expenses 

111 Profit/ (Loss) before tax (1-11) 

IV Tax expense 
Current tax 
Deferred tax 

V Profit/ (Loss) for the year (Ill-IV) 

VI Other Comprehensive Income 
Items that will not be reclassified to profit or loss 

Remeasurements on defined benefit plans 
Tax Impact Charge/(credit) on above 

Other Comprehensive Income 

VII Total Comprehensive Income for the year (V + VI) 

VIII Earnings per equity share of Rs. 10 each 
Basic & Diluted (Rs.) 

Significant accounting policies and other accompanying 
notes are integral part of these financial statements 

" IN TERMS OF OUR SEPARATE REPORT OF EVEN DATE 

For PRAJWAL POOJARI AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

PROPRIETOR 
Membership No: 157858 
Place: Mumbai 
DATE:- 25.08.2022 
UDIN:-22157858BCTVTR6124 

Note No. 

13 
14 

15 
16 
17 
18 

19 

20 

Amount in Thousands 
For the Year ended For the Year ended 
31st March, 2022 31st March, 2021 

288,711 171,073 

5,581 137 

294,293 171,210 

243,002 119,379 

3 36 

3,958 1,519 

54,537 43,076 

301,499 164,011 

(7,206) 7,199 

(2,097) 1,513 

(5,110) 5,687 

(5,110) 5,687 

(5.11) 5.69 

FOR AND ON BEHALF OF BOARD OF DIRECTORS 

Mr. JOSEPH REDDY 
THUMMA 

Director 
DIN: 07033919 

Mr, AMEERUDDIN 
SYED 

Director 
DIN: 06419899 
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MOTIVITY LABS PRIVATE LIMITED 

Statement of Changes in Equity for the Year ended 31st M arch, 2022 

a EQUITY SHARE CAPITAL Amount in Thousands 

Particulars Amount 

As at 1st April, 2020 10,000 

Changes due to prior period errors 

Changes in Eq uity Share Ca pital 

As at 31st March, 2021 10,000 

Changes due to prior period errors 

Changes in Equ ity Share Ca pi ta l 

As at 31st March, 2022 10,000 

b OTHER EQUITY Amount in Thousands 

Reserves and Surplus 
Items of other 

Particulars comprehensive Total Other Equity 

Retained Earni ngs income 

Balance as at 1st Apri l, 2020 40,665 - 40,665 

Changes in account ing policy or prior period errors -

Profit/ (Loss) for the year 5,687 5,687 

Other Comprehensive Income for the year -

Balance as at 31st March, 2021 46,352 - 46,352 

Ba lance as at 1st April, 2021 46,352 - 46,352 

Changes in accounting policy or prior peri od errors -

Profit / (Loss) for the year (5,110) - (5,110} 

Other Comprehensive Income for th e yea r 

Balance as at 31st March, 2022 41,242 - 41,242 
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MOTIVITY LI\BS PRIVATE LIMITED 
Notes to th e financial statements as at and for the year ended 31 st March, 2022 

2 Inve stment s 

Part iculars 

Other Investments 
1·ixed Deposi t Receipt 
Interest l\ccured on rnR 

Total 

Other non -cu rrent assets 

Particulars 

Security Deposits 
Rental Deposit - Dallds Center 

Ren tal Deposit 
Security Deposit Water M ark· 
l\m,neni Sathyav athi - (juest House 

Total 

4 Trade receivables 

Particulars 

Unsecured, Conside red good 

Total 

5 Cash and cash equivalents 

Particulars 

Balances with Banks 
· In current accounts 

Cash in Hand 

Total 

6 Other current assets 

Particulars 

Prepaid I xpenses 
Balances with Government Departments 

Advance Tax & TDS Receivables 

Excess TDS Payment 
Others Assets 

Total 

Am ount in Thou sa nds 

As at 
March 31, 2022 

l\s at 
M arch 31, 2021 

1,788 
337 

2,120 

As at 

March 31, 2022 

8,000 

/49 S 

8,495 

As at 
March 31, 2022 

13,loS 

13,755 

As at 
March 31, 2022 

As at 

68,313 
163 

68,536 

March 31, 2022 

1,069 
15,868 

7,663 
960 
868 

26,428 

1,918 
188 

2,106 

As at 
March 31, 2021 

8,000 
n 

67.8 

8,700 

As at 
March 31 , 2021 

2~,29, 

25,295 

As at 
March 31 , 2021 

As at 

3, 968 
783 

4,751 

M arch 31, 2021 

l. 63'1 
14 ,0311 

5,991 
1,187 

697 

23,542 

I 



MOTIVITY LABS PRIVATE LIMITED 
Notes to the financial statements as at and for the year ended 31st March, 2022 

As at 

Amount in Thousand s 

As at 7 Equi.ty Share capital 

a) Particulars 31st March, 2022 31st March, 2021 

Authorised 
10,00,000 Eq ui ty Shares of Rs. 10 each 

10,000 10,000 

Issued, Subscribed & Paid up 
10,000 Equity Shares of Rs. 10 each, fully paid -up 

10,000 10,000 

10,000 10,000 

Total 

b) Rights of Equity Shareholders 
The Company has only one class of Equity Shares having par va lue of l,s . 10 each. Holder of Equity Shares is 
enti lted to one vote per share. In the event of liquidation of th e Company, th e holder of equ ity shares will 

be entitl ed to rece ive any of the remaing assets of the company. 

c) Reconciliation of equity shares 

Particulars 
As at 1st April, 2021 
Ad d: Shares issued during the year 
Less: Shares bought back during the year 
As at 31st March, 2022 (Audited) 

As at 1st April, 2020 
Add: Shares issued during the year 
Less: Shares bought back during the year 
As at 31st March, 2021 (Audited) 

No. of Shares No. of Shares 
10,00.000 10,00,000 

10,00,000 10,00,000 

10,00,000 10,00,000 

10,00,000 10,00,000 

d) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the 

Company As at As at 

Particulars 31st March, 2022 31st March, 2021 

Motivity Inc, USA 

Number of Shares 
9,99,990 9,99,990 

100.00% 100.00% 

% Holding 

'I 



r MOTIVITY LABS PRIVATE LIMITED 

Amount in Thousa nd s 

Other Equity As at As at 

31st March, 2022 31st M arch, 2021 -Particulars ------------- ------------
A. Summary of Other Equity balance . 
Hct,1tnrd 1-arn1ng(, 

Total 
41,242 

46,3 '.,/ 

46,352 

8. Nature and purpose of reserves 

a) Retained Earnings : RctJincd ea rn ings arc the profits that the Company ha s ea rned t il l date, less any tran sfe r to 

general reserve, c1iv idends or other di stribution paid to sha reholder. 

Detailed movement of retained earnings 

Opening bc1lancc 
/\dd : Profit for the ye;i r 
/\dd : OC I for the year 
Closing balance 

9 Provisions 

Particulars 

Provision for employee retirement benefits 

· Gratuity 

Total 

10 Trade payables 

Particulars 

Und isputed 
DuC' to micro ent erprises and small pn tr.rpriscs 
Due to creditors oth er than micro enterprises and sma ll enterprisr.s 

Total 

J) Principal amount due and rcmaininp, unpa id 
2) Interest due on above and the unpaid interest 

3) In terest paid 
4) Payment made beyond the appointed day during the year 

5) Interest due and payable lo r the period of del ay 
6) ln trrest accru ed and rr.maini np, unpaid 
I) Amount of further ,ntercst remaining due and payable in 

succeeding years 

11 Other Current liabilities 

Particulars 

IJcposi ts 
Other Payable 
Statut ory dues 
Adv anc e 
Employee Contr ibut ion 

Self Ass Tax 
Total 

12 Provisions 

Particulars 

Audit l·ees l'ayablc 
Salaries Payabl e 
Provisi on for GHMC Tax 

TDS 

Total 

As at 

46,3',/. 
15.110) 

41,242 

31st March, 2022 

21,/00 

21,200 

As at 
31st March, 2022 

3,61"/ 

3,617 

Asat 
31st March, 2022 

As at 

1,601 
3,187 

53,204 
211 

11,173 ) 
57,080 

31st March, 2012 
30 

2,749 
1,228 

(156) 
3,851 

40,66', 
5,687 

46,352 

Asat 
31st March, 2021 

5,87', 

5,825 

As at 
31st March, 2021 

2)07 

2,207 

As at 
31st March, 2021 

As at 

2,9l2 
J,8'>'.> 
6,136 

10,903 

31st M arch, 2021 

1302) 
1,228 

941 

j 



• MOTIVITI LABS PRIVATE LI M ITED 
Notes to th e fi nancia l statemen ts as at and for the vea r ended 31st March . 2022 

Am ount in Tho us ands 
13 Revenue from Operat ions 

Part icu la rs 
For the Yea r ended 

_ _ ________________ ____ ;_J_l st March, 2022 

Revenue from Operation 
Revenue from Services 
Outsou rcing Services 
Sales Direct GIIMC 
Sof1ware Development 

Tot al 

14 Other income 

Pa rticulars 

Interest on : 
- Fixed deoosi t 
Miscellenous Income 
Sublease Rent 
Shared Service Cost 

Total 

15 Employee benefits expense 

Particulars 

Sala ri es and wages 
Contribution to provident fund s and other fund s 

Gra tuity 
Staff welfare expenses 
Service incentives 
Cont to ES IC Em ployer 

Tota l 

16 Finance costs 

Pa rt iculars 

Bank Charges 

Total 

17 Depreciation and amortizati on expense 

Particulars 

Depreciat ion on Propert y, l'lant and lqui pment 

Total 

18 Other exp enses 

Particulars 

Particulars 

Audit Fees 
GHMC Proiect Cost 
Install ation Expenses-GHMC 

Power and fuel 
Rent , Net 
Gil Rent 
Gil Maintenance r xpense 
ln')uruncc 
Hosted Mess agin p, Services 
House Keeping Expense 
Rates and taxes 

5,282 
9,169 

7,74)61 

2,88,7 11 

For the Year ended 
31st March, 2022 

l ,',29 
3,8/) 

180 

5 581 

For the Yea r ended 
31st March, 2022 

2, 15,826 

7,866 
16,308 

2,T/4 

228 

2,43,002 

For th e Year ended 
31st March, 2022 

3 

3 

For the Year ended 
31st March, 2022 

3,958 

3,958 

For the Year ended 
31st M arch, 2022 

15 
227 

1,346 
70 

11,2'4 
no 
:rn 

6,000 
1.433 

59 
25 

For th e year ended 
March 31, 2021 

7, 342 
8,530 

1,60,,01 

1,71 ,073 

For th e Year ended 
31st March, 2021 

131 

137 

For t he Yea r ended 
31st March, 2021 

1,10, 130 

11.509 
1,605 
1,841 
1)93 

1,19,379 

For the Yea r ended 
31st March, 2021 

36 

36 

For the Year ended 
31st March, 2021 

1,519 

Amount in Th ousands 

For the Year ended 
31st March, 2021 

15 

1,458 
911 

l o, 144 

3, 16/ 

4 



lAOTIVITY LABS PRIVATE LIMITED 
Notes to the financial statements as at and for the vea r ended 31st Maren. Z022 

Rcpr1,rs & Mc1intcn11ncc 
Computer Consumables 
Computer & Equipment Rental 
Secur ity Charges 
Communication l·xpense 
Lcp,a l and Professional Charges 
Professional rec s- l:ng Services 
Share of Revenue Cost 
Office Maintenance, Net 
Office I xpen ,c 
Printing and StJtionJry 
freight Expense 
Advertisement and Business Promotion 
Travelling and Conveyance 
rorex Loss/(gain) 
Interest, Penalty and I ate i:ccs 
Pl- Admin Charr,cs 
Recruitment & l rJning I· xpr.nSl~ 
Reimbursement Lxpr.n,cs 
Sales and Marketinp, f.xpr.nscs 

Bonus 
Leased Line Expenses 
GHMC Convexion Commission 
Medica l Allowance 
Payroll Processing rees 
Software License 
Subscription i:ees 
Other Expenses 

Total 

19 Earnings per share (EPS) 

Particulars 

Profit /(1.oss) attributable to equity holders (/\mount in Rs.) 

Weip,hted average number of Equity shares for basic and 

diluted EPS 

Weip,hted average number of l·quity shares adjusted for 

th e effect of dilution 

Earning per equity share (Amount in Rs.) 
Basic and diluted earning per share h,JVing face value of Rs. 

10 each 
Diluted Earni np, per share 

)81 

) 60 
405 
679 
360 

3,428 
13519 

7,303 
3,9.10 

739 
3 

ff/ 
606 
27.1 
M 

371 
440 

7, 460 
84 

3;, 
1,119 

804 
196 
493 
1/5 

18 
l,07~, 

54,537 

For the Year ended 
31st March, 2022 

(5,110) 

1,000 

1,000 

(5 .11) 

(5.11) 

',00 
4 11 
812 
916 

, ,391 
10,944 

] ,371 
1,361 

27 
1,834 

b67 
48 

7./7 
480 

388 

43,076 

For the Year ended 
31st March, 2021 

~.687 

1,000 

1,000 

5.69 

5.69 
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