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INDEPENDENT AUDITOR’S REPORT 
 
 
 
The Members of Motivity Labs Private Limited 
 
Report on the Financial Statements 
 

We have audited the accompanying (Standalone) financial statements of Motivity Labs Private Limited (“the 

Company”), which comprise the Balance Sheet as at 31/03/2021 and the Statement of Profit and Loss, for the year 

then ended, and a summary of the significant accounting policies and other explanatory information. 

 
Management’s Responsibility for the (Standalone) Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 

2013 (“the Act”) with respect to the preparation of these (Standalone) financial statements that give a true and fair 

view of the financial position , financial performance and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the Accounting Standards specified under Section 133 

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the financial statements that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

 

Auditor’s Responsibility 

 
Our responsibility is to express an opinion on these (Standalone) financial statements based on our audit.  

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which 

are required to be included in the audit report under the provisions of the Act and the Rules made thereunder. 

 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. 
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Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the 

financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the 

risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial 

statements that give a true and fair view in order to design audit procedures that are appropriate in the 

circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall 

presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion on the (Standalone) financial statements. 

 

Opinion 
 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

(Standalone) financial statements give the information required by the Act in the manner so required and give a 

true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs 

of the Company as at 31/03/2021, and its profit for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 
 

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended, issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 
 
As required by Section 143 (3) of the Act, we report that: 
 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books.  

(c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in agreement with 

the books of account. 

(d) In our opinion, the aforesaid (Standalone) financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 



PRAJWAL POOJARI & ASSOCIATES 
Chartered Accountants 

E/12, Nemi Krishnan CHS, Jetwa Nagar, 
Kandivali West, Mumbai-400067. 

Contact – 022-28662211 / 9821 891 801 Email:admin@ppna.co.in 

   

 

(e) On the basis of the written representations received from the directors as on 31/03/2021 taken on record 

by the Board of Directors, none of the directors is disqualified as 31/03/2021 from being appointed as a 

director in terms of Section 164 (2) of the Act. 

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 

according to the explanations given to us: 

 
i. The Company does not have any pending litigations which would impact its financial position. 

 
ii. The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses.  
 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company.  

 
  
Date : 01-11-2021 
Place : Mumbai 

For Prajwal Poojari & Associates 
(Chartered Accountants) 

Reg No. :137789W 
UDIN: 21157858AAAAYJ1132  

 

 
 CA.Prajwal Poojari 

Proprietor 
M.No. : 157858 

 
 
 
 



(a) Share Capital
(b) Reserves and Surplus

rorAl (A)

rorAl (B)l

(a) Trade payables

- Small, Micro Enterprises
- Others

(b) Other Current Liabilities
(c) Short Term provisions

a) Property, plant & Equipment
(i)Tangible Assets
(ii) lntangible Assets

(c ) Deferred Tax Assets(Net
U ) qther Non-Current A

Current Assets
(a) Trade Receivables
(b) Cash and Cash Equivalents
(c) Other Current Assets

Policies and Notes to Accounts

10

1,1,

1,2

10,000,000
46,35L,71,3

10,000,000
40,664,932

5,925,163

2,207,21-2

10,902,655
3,622,1.62

9,971,,259

7,205,7L6

2,092,706

2,L05,741,

9,749,737
9,700,464

g45,O2g

9,379
1,,979,790

1,1,,262,454

25,295,226
4,75L,40g

23,542,265

21,056,395
5,472,400

24,679,100
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TERMS OF OUR SEPARATE REPORT OF EVEN DATE
For PRAJWAL POOJARTAND ASSOCTATES For and on behalf of the Board

bership No: 1S785g

MT. JOSEPH REDDY

THUMMA
(Director)

DIN: 07033919
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MT. AMEERUDDIN

SYED

(Director)
DIN:06419899PLACE: MUMBAI

DATE:- Ot.tt.2OZt
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ctN _ u72900TG2010PTC055859

For The Year Ended
March, 2020

lt.

llt.

tv.
(a)

(b)

(c)

(d)

(e)

Revenue from Operations

mployee Benefits Expenses

Other Expenses

TOTAL

Before Tax (Vlt -Vilt )

Profit Before Exceptional and Extraordinary ltems and Tax
(ilt-tv)
Exceptional ltems
Profit Before Extraordinary ltems and Tax (V - Vl)
Extraordinary ltems

(1) Current Tax
(2) Deferred Tax

Profit/(Loss) for the period from continuing operations
(rx-x)

t/(Loss) from Discontinuing Operations
ax Expense of Discontinuing Operations

Profit/(Loss) from Discontinuing Operations (Xll _ Xllt)
Profit/(Loss) for the period (Xt + XtV)
Earning Per Equity Share:

(1) Basic

(2) Diluted

Policies and Notes to Accounts

771,,072,748

777,21.0,004

779,379,2L8
7,518,779

36,415
1,458,009

47,6L8,t45

724,710,933
843,747

t,930,742
2,224,869

32,633,297

7,799,499

7,799,499 (se,sa:,3s2

27,677,739

(27.67)

Tne schedules reffer
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MOTIVITY LABS PR]VATE LIMITED

NOTES ANNEXURED TO AND FORMING PART OF BALANCE SHEET

NOTE:- Share Captial
Rieht Term attached to equitv shares :

The company has only one class of equity share having par value Rs. 1.0 per share each holder of equity sharesis entitled to one vote per share. The dividend proposed by the board of directors with the approval oftheshareholders in the annualgeneral meeting except in case of interim dividend. ln the event of liquidation, the' equity shareholders are eligible to receive the remaining assets of preferential amount in proportion to theirshareholding.

10,00,000 Equity Shares of Rs. 10 each

lShare capital at the beginning of the year
Additions during the year
Share capital at the end of the accounting period
(10,00,000 Equity Shares of Rs. 10 each )

FULLY PAID UP
10,00,000 Equity Shares of Rs. L0 each

Reconciliation of no of shares outstanding:
No. of Equity

Shares

' 31.03.2021

No. of Equity
Shares

31.03.2020
Equity Share outstanding at the aeginnin[ oiIEilG
Add: Shares lssued During the year
Equity Share Outstanding at the End of the year

Details Of Shareholder Holding Equity Shares Exceeding

Name of the Shareholders Number of Equity shares held as on

Equity Shares
Motivity lnc, USA

e\
)-r



MOT|V|IY LABS PRTVATE LtM|TED

NOTES ANNEXURED TO AND FORMING PART OF BALANCE SHEET

Amounts in Rupees
NOTE

NO.
lJ PARTICULARS As at

31 March, 2021
As at

31 March,2020
2

3

4

lReserve & Surolus

lsu.rl-
lopening Balance

lndd : erofit/(Loss) in Statement of profit & Loss

lduring the year

lClosinC 
Balance

Iton* t"r, Provisions
Provision for emplovee retirement benefits
- Gratuity

ToTAL (Rs.)

Trade Pavables
Due to Micro & Small Enterprises
Due to Releted Party
Others

TOTAL

406,64,932

56,96,790

683,36,671,

(276,71,739)
463,5L,7L3 406,54,932

58,25,163 47,62,066
59,25,163 47,62,066

22,07,212 36,22,t62
22,07,2t2 36,22,762

The above information regarding Micro, Small and Medium Enterprises has been determined
to the extent such parties have been idenitifed on the basis of information available with the
Company. This information has been relied upon by the auditors.

PARTICULARS As at 31 March,
'' zo2L

As at 31 March,
2020

5

5

8

Other Current Liabilities
Deposits

Other Payable

Statutory dues

Short Term Provisions
Audit Fees Payable

ialaries Payable
)rovision for GHMC Tax
ncentives Payable

nvestment
:ixed Deposit Receipt
nterest Accured on FDR

TOTAL

TOTAL

TOTAL

29,t2,Ll3
\8,54,620
61.,35,922

49,19,360

18,17,242
21,35,656

109,02,655 88,7L,259

15,000
(3,0t,799)
12,27,603

2,64,135
72,27,603

57,t3,979
9,40,804 72,05,7L6

19,17,909

t,87,932
t9,t7,g0g

60,97t
2L,05,741| L9,79,790

6)R\
i.(r,q



Security Deposits
Rental Deposit- Dallas Center
Rental Deposit

Deposit - Water Mark

TOTAL

Trade Receivables
Unsecured, considered good

Outstanding for a period Not exceeding 6 months
the date they are due for payment

Other

Unsecured, considered doubtful

lOutstanding for a period exceeding 6 months from
the date they are due for payment
Other
Less: Provision for doubtful debts

TOTAL

Cash and Bank Balances
Balances with Banks
- ln Current Accounts

Other Current Assets
Prepaid Expenses
Balances with Government Departments
Advance Tax & TDS Receivables
Excess TDS Payment

80,00,000

72,000
6,29,454

72,O00

96,52,609

168,10,496

84,84,730 210,55,395

L6,34,049
140,33,91,4

59,90,942
11,86,993

6,96,s68

25,32,209
170,03,500

37,33,739
13,00,262

1,09,390

AAN
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NOTE NO. 7

MOTIVITY LABS PRIVATE TIMITED

tr\)>t ,f
G#iIt)l
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I'IOTTS ANNEXURED TO AND FORMING PART OF STATEMENT OF PROFIT AND IOSS

Amounts in
For Year Ended For Year Ended

Revenue from Services
Revenue from Sale of Goods

lnterest on Fixed Deposits
Misc lncomes
Recovery from Em ployees

Contribution to provident Fund
Gratuity
Staff welfare expenses
Service incentives

Depreciation

Finance Cost
Bank Charges

Gurantee Commission
lnterest on Loans

Proiect Expenses
GHMC Project Cost
lnstallation Expenses-GHMC

Emplovee Benefits Expenses
Salaries and Wages

1,256,29,404

11t0,72,749 1256,59,404

1,,37,256 67,746
27,450
5,000

t,37,256

1101.,30,499

45,09,606
1,6,05,401

Lg,4!,249
1,2,93,473

7L54,g3,1,72

49,42,724

8,6L,959
35, L3,o7g

7793,79,2t9

15, Lg,7l-g 8,43,1,41
t5,Lg,7tg 8,43,141

36,415 92,145
L7,00,000

1,,49,597
36,415 19,3O,742

6,49,97L
15,75,999

14,59,009



For Year Ended

Power and fuel
Rent, Net

lnsurance

Rates and taxes
Repairs & Maintenance
Computer Consumables
Computer & Equipment Rental
Security Charges
Communication Expense
Legal and professional Charges
Share of Revenue Cost
Office Maintenance, Net
Printing a nd Stationary
Advertisement and Business promotion
Travelling and Conveyance
Forex Loss/(gain)
lnterest, Penalty and Late Fees
PF Admin Charges
Recruitment & Traning Expense
Bad Debts

15,000

9,L7,22t
1,51,43,729

3L,66,765

. 3,500
4,gg,g3g
4,10,551,

8,L1,,g45

9,15,590

23,9!,304
1_09,43,943

L3,21_,369

13,61.,232

5,610
27,000

1,9,34,020

6,67,1,62

47,549
2,72,292

4,90,431,

2,00,000

22,09,495

1"30,99,155

39,91,650

17,50,6LL

93,632
13,31,139
1,O,tg,4gg

21.,99,364

22,66,067
26,L9,1_45

1,9,97,799

33,720

4,01,035
(14,93,534)

19,340
2,95,'J.1,7

326,33,297

,/.fg$5
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ENOUPIruES ANNEXURED TO NOTES FORMING PART OF STATEMENT OF PROFIT AND IOSS

F BALANCE SHEET

6P"s,A

li',[ ,oq%.Jt'Ylw""d

Revenue from Services
Outsourcing Services
Sales Direct - GHMC

23,41.,500

85,30,242
1602,01,,006

1710,72,748

30,26,744
135,70,579

1090,32,081
t256,29,404

30,000

- Tax deducted at source
- Goods and Services Tax
- Provident Fund
- Provision for lncome Tax
- Professional Tax

Leave Encash payable

PF Admin Charges payable

GST Payable-F .y.2Ot9-20
GST Cash Balance

SGST lnput Credit
IGST lnput

T lnput Credit RCM
T lnput Credit RCM

GST lnput

Others Assets
Employee Advances
Axis Bank Corporate CC Account

Fusion Tech Process Consulting

20,29,901
29,L4,404
10,79,518
1,,28,7t6

16,617)

t8,32,767
35,264

(s0,783)

(39,4ss)

6,800
64,04,717
26,05,658

3,03,027
40,32,896 

]

3,50,000
3,60,000

1,7L

(39,4ss)

5,800

86,23,2s1
43,Lt,046

62,962
40,32,896

5,33,200
95,795
67,573 67,573

20,064
20,000

753

\E

SR

NO.

Amounts in

PARTICULARS For Year Ended
rMarch. )o)1

For Year Ended
March. 2o2o

7

30,000

6rf\".\*-/o, \rz\ l;
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