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May 08, 2024  

     
To, 
Asst. General Manager, 
Dept. of Corporate Services. 
BSE Limited,  
14th Floor, P.J. Towers, Dalal Street,  
Fort, Mumbai: 400 001, Maharashtra, Mumbai  
 
Respected Sir, 

Scrip code: 538991 / Scrip ID: MCLOUD 
 

Sub: Outcome of the Board Meeting for the Audited Financial Results for the quarter and 
financial year ended March 31, 2024 

 
We wish to inform you that pursuant to Regulation 33 and Regulation 30 read with Para A of 
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
hereby inform that the Board of Directors of the company, at its meeting held today i.e. May 08, 
2024, have: 
 

• Approved and taken on record the Audited Standalone & Consolidated Financial Results 
along with Audit Report in compliance with Indian Accounting Standards (Ind-AS) for 
the quarter and year ended on March 31, 2024; 
 

• With reference to the captioned subject, we hereby inform you that, the Chairman, in other 
agenda, mentioned to the Board of the Company the proposed merger, under Section 233 
of the Companies Act, 2013, of Magellanic Cloud Limited (“Mcloud” or “Transferee 
Company”) and its Wholly Owned Subsidiary (“Transferor Company”), whereby, the 
Transferor Company will be merged with Mcloud, its Holding Company. The Board 
members, upon such intimation, had a brief discussion and deliberated amongst themselves 
and accordingly decided to consider, discuss and decide on the said agenda in the next 
Board Meeting. 

 
The said copy of Audited Standalone and Consolidated Financial Result for the Quarter and year 
ended on March 31, 2024 is enclosed for your needful, in pursuant to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), read with SEBI Circular CIR/CFD/CMD/56/2016 dated 27th May, 
2016 on "Disclosure of the Impact of Audit Qualifications by the Listed Entities", we would like 
to confirm that M/s Bhuta Shah & Co LLP Chartered Accountants (Firm Registration no. 
101474W / W100100), Statutory Auditors of the Company, have issued Audit Reports with 
unmodified opinion on the above financial results. 

http://www.magellanic-cloud.com/
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The meeting of the Board of Directors held today commenced at 11:30 AM and concluded at 
11.07 PM. 
 
Kindly take note of the above. 
 
Thanking You, 
Yours faithfully, 
 
For MAGELLANIC CLOUD LTD 
 
 
_______________________ 
JOSEPH SUDHEER REDDY THUMMA  
(MANAGING DIRECTOR) 
DIN: 07033919 
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