April 30%, 2024

To,

Asst. General Manager,

Dept. of Corporate Services.

Bombay Stock Exchange Limited,

14t Floor, P.J. Towers, Dalal Street,

Fort, Mumbai: 400 001, Maharashtra, Mumbai

Respected Sir,
Scrip code: 538991 / Scrip ID: MCLOUD

Sub: Media Release

We wish to inform you that Magellanic Cloud vide its subsidiary Scandron Private Limited
has secured its first major logistics drone order from an Indian robotics firm, valued at Rs 43
crore. The Press release dated 30" April 2024 is enclosed herewith.

The above intimation is given to you pursuant to Regulation 33 of the SEBI (LODR)
Regulations, 2015.

Thanking You,
Yours faithfully,
For MAGELLANIC CLOUD LIMITED

Digitally signed by JOSEPH
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Joseph Sudheer Reddy Thumma
(managing director)
DIN: 07033191
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MEDIA RELEASE
APRIL 30, 2024, BANGALORE

MAGELLANIC CLOUD GETS ITS FIRST MAJOR LOGISTICS DRONE
ORDER

e COMPANY BAGS RS 43 CRORE ORDER FROM AN INDIAN ROBOTICS FIRM

e ORDER TO PROVIDE 45 CARGOMAX SERIES DRONE KITS - INCLUDING
TRAINING - THAT WILL BE USED FOR LOGISTICS AND DELIVERY
OPERATIONS

e FIRST MAJOR ORDER TO BOOST REVENUE STREAM FOR MAGELLANIC
CLOUD FROM ITS DRONE BUSINESS

e MAGELLANIC CLOUD’S SUBSIDIARY, SCANDRON, FIRST COMPANY TO GET
DGCA APPROVAL FOR LOGISTICS DRONES IN INDIA

e COMPANY TARGETTING 5 PER CENT SHARE OF THE USD 6 BILLION LAST
MILE DELIVERY MARKET WITH ITS LOGISTICS DRONES

Magellanic Cloud (BSE: MCLOUD) today announced that it has bagged its first major logistic drone
order from an Indian Robotics firm for an aggregate value of Rs 43 crore.

This order marks the company’s entry into the logistics sector that had a high potential with multiple
players in India and abroad.

The order entails delivery of 45 CargoMax series drone Kits - along with RTF Quadrotor Airframe, Flight
Controllers, RC Controllers, EO Payload and Transport Case - that will be manufactured in its state-of-
the-art facility in Bangalore.

“This is the first major order for Magellanic Cloud from a private company to supply drones and will be
used in the logistics and delivery sector. This also marks the boost of our revenue stream from the
newly launched drone business which we intend to ramp up aggressively. We are confident that more
companies in this space will opt to use drones to scale up their businesses” said Mr. Joseph Sudheer
Reddy Thumma, Global CEO, Magellanic Cloud.

Magellanic Cloud’s subsidiary, Scandron, that is the first company to get approval from Directorate
General of Civil Aviation (DGCA), a government body, for providing logistics drones in the country. The
company aims to target a 5 per cent share in the USD 6 Billion last mile delivery segment in India.

The company is aiming to capitalize on first mover advantage and corner a sizeable share of USD 300
million in market share in the first three years in this Last Mile delivery segment and would be upscaling
its backend to meet these demands.

Magellanic Cloud will follow a combination of B2B and B2C model for its drone delivery services. The
focus would be to work with aggregators in commercial use under a B2B model delivering supplies
between hubs; and provide last mile delivery under critical cases - like armed forces, difficult terrains,
medical supplies etc - under B2C model.

The Indian e-commerce sector is estimated at USD 27 billion with last mile connectivity sector alone
estimated at USO 6 billion and growing at an average annual rate of approx. 15 per cent.
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Magellanic Cloud recently got DGCA approval for India's first logistics drone is looking to automate this
market with its drones and capture a sizable chunk of this market that is growing at a hectic pace.

The Indian drone sector has been witnessing emergence of homegrown players that have
demonstrated high technology prowess and tailored their offerings to suit Indian conditions. The DGCA
has been awarding clearance under the Drone Policy in a bid to tackle various geographical and climatic
challenges that prove a handicap in last mile delivery and hazardous surveillance.

ABOUT MAGELLANIC CLOUD LIMITED:

Magellanic Cloud Limited (BSE: MCLOUD) is a pioneering technology enterprise, offering software
development, digital transformation, Al/loT, and drone-based solutions for real-world applications.

Committed to harnessing cutting-edge technology, Magellanic Cloud offers transformative solutions to
a global clientele and has made strategic investments in IT services, E-surveillance, and advanced
drone technologies.

With a robust workforce of over 1,200 professionals and a portfolio featuring more than 100 clients,
including several Fortune 1,000 companies, Magellanic Cloud is recognized for its significant market
presence and capability to deliver technology-driven solutions in a competitive global landscape.
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