
 

 
MAGELLANIC CLOUDLIMITED 
Formerly known as South India Projects Limited 
CIN:L72100MH1981PLC339095 
Corp. Office:Mahaveer Techno Park, Plot No.6, Survey No.64
Telephone No.:040-43366058 
Registered Office: Unit no. 405, Techno IT Park, Link Road, Near Eskay Club,Borivali (west) Mumbai Mumbai City MH 400103 IN
Telephone No.: 040-40916571 
www.magellanic-cloud.cominfo@magellanic-cloud.com

August 03, 2021 

To, 

Asst. General Manager, 

Department of Corporate Services.

Bombay Stock Exchange Limited,

PhirozeJeejeebhoy Towers, 

Dalal Street, Mumbai-40001, 

Maharashtra, India. 

Sub:  Outcome of the 

Ref:     Scrip ID

Respected Sir/Madam,  
With the reference to the above captioned subject, we wish to intimate your esteemed 
exchange that as decided in the Meeting of the Board of Directors of the Company held 
today, i.e. Tuesday, August 03, 2021
you: 

 Approved and taken on record the Un
Results along with Limited Review Report in compliance with Indian Accounting 
Standards (Ind-AS) for the
 

The said copy of Un-audited Standalone and Consolidated Financial Results for the 
June 30, 2021 is enclosed for your needful, in pursuant to Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015
 
The meeting commenced at 12:30 P.M. (IST) and concluded 
 
The above is for information and dissemination to the public at large.
 
Thanking You, 
Yours Faithfully, 
For Magellanic Cloud Limited
(Formerly known as South India Projects Limited
 
 
Jagan Mohan Reddy Thumma
(Managing Director) 
DIN: 06554945 
Encl: As mentioned above 

Plot No.6, Survey No.64, Software units layout, Inorbit Mall Road,5th FloorHi-Tech City Madhapur Hyderabad, 500011

Unit no. 405, Techno IT Park, Link Road, Near Eskay Club,Borivali (west) Mumbai Mumbai City MH 400103 IN

cloud.com 

Department of Corporate Services. 

Bombay Stock Exchange Limited, 

the Board Meeting held on Tuesday, August 03, 2021

Scrip ID :    MCLOUD      //      Scrip code  :    538891

With the reference to the above captioned subject, we wish to intimate your esteemed 
exchange that as decided in the Meeting of the Board of Directors of the Company held 

Tuesday, August 03, 2021, at 12.30 p.m. for which intimation was already 

Approved and taken on record the Un-audited Standalone & Consolidated Financial 
Results along with Limited Review Report in compliance with Indian Accounting 

AS) for the Quarter ended on June 30, 2021. 

audited Standalone and Consolidated Financial Results for the 
is enclosed for your needful, in pursuant to Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015.  

0 P.M. (IST) and concluded at 5.00 P.M. (IST) 

The above is for information and dissemination to the public at large. 

Magellanic Cloud Limited 
South India Projects Limited), 

Jagan Mohan Reddy Thumma 

Tech City Madhapur Hyderabad, 500011 

Unit no. 405, Techno IT Park, Link Road, Near Eskay Club,Borivali (west) Mumbai Mumbai City MH 400103 IN 

August 03, 2021 

:    538891 

With the reference to the above captioned subject, we wish to intimate your esteemed 
exchange that as decided in the Meeting of the Board of Directors of the Company held 

0 p.m. for which intimation was already given to 

audited Standalone & Consolidated Financial 
Results along with Limited Review Report in compliance with Indian Accounting 

audited Standalone and Consolidated Financial Results for the Quarter ended 
is enclosed for your needful, in pursuant to Regulation 33 of SEBI (Listing Obligations 

 

JAGAN MOHAN 
REDDY THUMMA

Digitally signed by JAGAN 
MOHAN REDDY THUMMA 
Date: 2021.08.03 12:25:39 
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( Rs. in lakhs)

Sr. 

No. Particulars
Year Ended

30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21

(Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from operations 6,134.03       5,715.79       5,195.36       21,194.11     

2 Other income 65.59            35.88            43.72            213.94          

3 Total Income (1+2) 6199.62 5751.67 5,239.08       21,408.05     

4 Expenses

Purchase Stock in Trade 579.80          540.64 -                1216.66

Changes In Inventory of Stock In Trade (23.64)           (14.86) -                (27.47)

Employee benefits expenses 4,034.28       3,695.92       3,787.65       14,681.90     

Finance Cost 30.04            54.30            4.82              99.16            

Depreciation and amortization expense 64.20            102.44          13.21            143.41          

Other expenses 1,374.42       1,041.96       1,201.38       5,173.32       

Total Expenses 6059.11 5420.40 5007.07 21,286.97     

5 Profit before tax (3-4) 140.51 331.27 232.01          121.08          

6 Tax Expenses:

Income tax 23.29            27.27            22.19            67.41            

Earlier year Tax 134.49          4.87              -                4.87              

Deferred tax (25.32)           (135.64)         (0.98)             (129.52)         

7 Profit for the period (5-6) 8.06 434.77 210.80          178.33          

8 Other Comprehensive Income 5.97              66.22            73.23            75.46            

9 Total Comprehensive Income for the period (7+8) 14.03 500.99 284.04 253.79

10 Total comprehensive income attributable to 

 - Owners of the parent 14.03            500.99          284.04          253.79          
- Non Controling interest -                -                -                -                

11 Profit for the year attributable to 

 - Owners of the parent 8.06              434.77          210.80          178.33          
- Non controling interest -                -                -                -                

12 Other comprehensive income  for the year attributable to 

 - Owners of the parent 5.97              66.22            73.23            75.46            
- Non Controling interest -                -                -                -                

13 Total Paid-up Equity Share Capital  (Face Value Rs. 10/- each) 2,516.69       2,516.69       2,516.69       2,516.69       

14 Other Equity excluding Revaluation  Reserves 2,828.55       

15 Earnings Per Share (of Rs. 10/- each) (not annualized)

a. Basic 0.03 1.73 0.84 0.71

b. Diluted 0.03 1.73 0.84 0.71

Notes:  

1

2

3

4

5

By order of the Board of Directors

For Magellanic Cloud Limited

Place : Hyderabad Jagan Mohan Reddy Thumma

Date :   3rd August 2021 Director

Previous year's figures are re-grouped, re-arranged, re-classified wherever necessary.

The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held

on August 3, 2021. These unaudited financial results have been prepared in accordance with the Indian Accounting Standards ("IND-AS") as

specified under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as

amended from time to time) and the provisions of the Companies Act,2013.

MAGELLANIC CLOUD LIMITED

Statement of Consolidated Unaudited Results for the Quarter ended 30th June 2021
Quarter Ended

101, Veena Royal, Shankar Lane Borivali (west), Mumbai Mumbai City MH 400067

CIN: L72100MH1981PLC339095

As per Regulation 33(3)(h) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 80% of each of the consolidated

revenue, assets and profits, respectively needs to be covered under audit/limited review. However, there is a shortfall in the threshold

percentage to be covered in case of the consolidated revenue and profit/loss. Due to COVID-19 pandemic and consequent lockdown in major

part of US, the review of two subsidiary is not conducted.

The Company's business activity falls within two primary business segment comprise of IT Consulting services and FMCG Division.

In March 2020, the World Health Organization (WHO) declared Covid-19 as a pandemic. The Company has adopted measures to curb the

spread of infection in order to protect the health of its employees and ensure business continuity. The Company has considered internal and

external information while finalizing various estimates in relations to its financial statement up to the date of approval of the said financial

statements by the Board of Directors. The actual impact of the global health pandemic may be different from that which has been estimated, as

the COVID-19 situation is evolving in India and globally. The Company will continue to closely monitor any material changes to future

economic conditions. However, there is no significant adverse impact on the financial statements.

JAGAN MOHAN 
REDDY 
THUMMA
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( Rs. in lakhs)

Sr. 

No. Particulars
Year Ended

30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21

(Unaudited) (Unaudited) (Unaudited) (Audited)

1 Segment Value of Sales and Services (Revenue)

- IT Consulting Services 5,510.52                5,128.32             5,195.36             19,883.58           

- FMCG product Division 623.51                   587.47                -                     1,310.54             

Gross Value of Sales and Services 6,134.03                5,715.79             5,195.36             21,194.11           

Less: Inter Segment Transfers -                         -                      -                     -                     

Revenue from Operations 6,134.03                5,715.79             5,195.36             21,194.11           

2 Segment Results

- IT Consulting Services 93.90                     334.93                193.12                (17.21)                

- FMCG product Division 11.05                     14.76                  -                     23.51                  

Total 104.96                   349.69                193.12                6.30                    

Less:

Finance Costs 30.04                     54.30                  4.82                    99.16                  

Other Un-allocable Income (Net of Expenditure) (65.59)                    (35.88)                 (43.72)                (213.94)              

Total Profit Before Tax 140.51                   331.27                232.01                121.08                

3 Segment Assets

- IT Consulting Services 14,391.47              13,989.84           13,417.47           13,989.84           

- FMCG product Division 377.34                   338.94                -                     338.94                

Total 14,768.81              14,328.78           13,417.47           14,328.78           

Unallocated Corporate Assets 930.22                   1,166.43             1.38                    1,166.43             

Total Assets 15,699.03              15,495.21           13,418.85           15,495.21           

4 SegmentLiabilities

- IT Consulting Services 9,457.31                9,214.71             7,353.77             9,214.71             

- FMCG product Division 253.32                   227.14                -                     227.14                

Total 9,710.64                9,441.86             7,353.77             9,441.86             

Unallocated Corporate Liabilites 629.13                   708.11                127.62                708.11                

Total Liabilities 10,339.77              10,149.97           7,481.39             10,149.97           

By order of the Board of Directors

For Magellanic Cloud Limited

Place : Hyderabad Jagan Mohan Reddy Thumma

Date : 3rd August 2021 Director

MAGELLANIC CLOUD LIMITED

CIN: L72100MH1981PLC339095
101, Veena Royal, Shankar Lane Borivali (west), Mumbai Mumbai City MH 400067

Statement of Consolidated Segment Information for the Quarter ended 30th June, 2021
Quarter Ended

JAGAN MOHAN 
REDDY THUMMA

Digitally signed by JAGAN 
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( Rs. in lakhs)

Sr. 

No. Particulars
Year Ended

30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21

(Unaudited) (Unaudited) (Unaudited) (Audited)

I Revenue from operations 929.80            1,082.29        171.07           2,735.94          

II Other income 33.86              40.58             22.09             117.76             

III Total Income (I+II) 963.66 1122.88 193.16 2853.69

IV Expenses

Purchase Stock in Trade 579.80            540.64           -                 1,216.66          

Changes In Inventory of Stock In Trade (23.64)            (14.86)            -                 (27.47)             

Employee benefits expenses 150.49            151.17           122.26 561.46

Finance Cost 26.88              27.22             1.74               61.45

Depreciation and amortization expense 57.01              88.42             6.55 112.34

Other expenses 114.25            206.16           39.89 599.00

Total Expenses 904.80 998.75 170.44 2523.44

V Profit before tax (III-IV) 58.85 124.13 22.72 330.25

VI Tax Expenses:

Income tax 14.00              26.00             5.80               66.00               

Earlier year Tax -                 4.87               -                 4.87                 

Deferred tax 5.73                6.97               (0.25)              13.09               

VII Profit for the period (V-VI) 39.12 86.28 17.17 246.29

VIII Other Comprehensive Income -                 6.64               -                 6.64                 

IX Total Comprehensive Income for the period (VII+VIII) 39.12 92.93 17.17 252.94

Total Paid-up Equity Share Capital  (Face Value Rs. 10/- each) 2,516.69         2,516.69        2,516.69        2,516.69          

Other Equity excluding Revaluation  Reserves -                 -                 -                 1,331.47          

Earnings Per Share (of Rs. 10/- each) (not annualized)

a. Basic 0.16 0.34 0.07 0.98

b. Diluted 0.16 0.34 0.07 0.98

Notes:  

1

2

3

4

By order of the Board of Directors

For Magellanic Cloud Limited

Place : Hyderabad Jagan Mohan Reddy Thumma

Date : 3rd August 2021 Director

In March 2020, the World Health Organization (WHO) declared Covid-19 as a pandemic. The Company has adopted measures to

curb the spread of infection in order to protect the health of its employees and ensure business continuity. The Company has

considered internal and external information while finalizing various estimates in relations to its financial statement up to the date

of approval of the said financial statements by the Board of Directors. The actual impact of the global health pandemic may be

different from that which has been estimated, as the COVID-19 situation is evolving in India and globally. The Company will

continue to closely monitor any material changes to future economic conditions. However, there is no significant adverse impact

on the financial statements.

The Company's business activity falls within two primary business segment comprise of IT Consulting services and FMCG

Division.

Previous year's figures are re-grouped, re-arranged, re-classified wherever necessary.

The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its

meeting held on August 3, 2021. These unaudited financial results have been prepared in accordance with the Indian Accounting

Standards ("IND-AS") as specified under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian

Accounting Standards) Rules, 2015 (as amended from time to time) and the provisions of the Companies Act,2013.

MAGELLANIC CLOUD LIMITED

Statement of Standalone Unaudited Results for the Quarter ended 30th June 2021
Quarter Ended

101, Veena Royal, Shankar Lane Borivali (west), Mumbai Mumbai City MH 400067

CIN: L72100MH1981PLC339095

JAGAN MOHAN 
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Digitally signed by JAGAN 
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( Rs. in lakhs)

Sr. 

No. Particulars
Year Ended

30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
(Unaudited) (Unaudited) (Unaudited) (Audited)

1 Segment Value of Sales and Services (Revenue)

- IT Consulting Services 306.29                  494.82                171.07               1,425.40            

- FMCG product Division 623.51                  587.47                -                     1,310.54            
Gross Value of Sales and Services 929.80                  1,082.29             171.07               2,735.94            

Less: Inter Segment Transfers -                       -                      -                     -                     
Revenue from Operations 929.80                  1,082.29             171.07               2,735.94            

2 Segment Results

- IT Consulting Services 40.82                    96.01                  2.37                   250.44               

- FMCG product Division 11.05                    14.76                  -                     23.51                 
Total 51.88                    110.77                2.37                   273.95               

Less:

Finance Costs 26.88                    27.22                  1.74                   61.45                 

Other Un-allocable Income (Net of Expenditure) (33.86)                  (40.58)                 (22.09)                (117.76)              
Total Profit Before Tax 58.85                    124.13                22.72                 330.25               

3 Segment Assets

- IT Consulting Services 4,818.48               4,905.13             3,967.31            4,905.13            

- FMCG product Division 377.34                  338.94                -                     338.94               
Total 5,195.82               5,244.07             3,967.31            5,244.07            

Unallocated Corporate Assets 779.37                  782.39                1.38                   782.39               
Total Assets 5,975.19               6,026.46             3,968.68            6,026.46            

4 SegmentLiabilities

- IT Consulting Services 1,182.24               1,298.05             202.64               1,298.05            

- FMCG product Division 253.32                  227.14                -                     227.14               
Total 1,435.57               1,525.19             202.64               1,525.19            

Unallocated Corporate Liabilites 652.33                  653.10                29.28                 653.10               
Total Liabilities 2,087.90               2,178.29             231.92               2,178.29            

By order of the Board of Directors

For Magellanic Cloud Limited

Place : Hyderabad Jagan Mohan Reddy Thumma

Date : 3rd August 2021 Director

MAGELLANIC CLOUD LIMITED

CIN: L72100MH1981PLC339095
101, Veena Royal, Shankar Lane Borivali (west), Mumbai Mumbai City MH 400067

Statement of Standalone Segment Information for the Quarter ended 30th June, 2021
Quarter Ended
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